Recent Enhancements to EMMA Market Statistics as of March 3, 2010

As of March 3, 2010 EMMA users are able to access a wider range of municipal market
trading statistics available on the Market Statistics tab in EMMA’s Market Activity
section. New features include the addition of a date-range functionality that enables users
to view municipal trading patterns between any two available dates and the ability to
view trade volume based on coupon type. Users can also now select a range for the trade
date period under “Most Active Securities.” Please see the screen shots below for more
information.

Addition of Date-Range Functionality:

By inputting a date range in the upper-right hand corner of the page, users can view trade
patterns for a particular time period.
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This feature is available for each of the Trade Characteristics (Trade Type Summary,
Trade Size, Sector, Maturity, Source of Repayment, and Coupon Type). The Market
Statistics page provides a summary of municipal securities transaction activity for all
published trades disseminated by the MSRB for every trading day since May 2006.
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Addition of Coupon Type:

By selecting Coupon Type under Trade Characteristics on the left-hand side of the page,
users can view par amount traded categorized by coupon, that is, fixed rate, variable rate
or zero coupon. Coupon type data is available beginning in October 2007.
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Addition of Most Active Securities Range:

In addition to being able to view trading activity by various trade characteristics, users
can now view most active securities for a particular time period.
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After selecting “Most Active Securities” from the Market Stats tab, the user selects the
“Trade Date Period.”
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The trade date period can be daily, weekly, monthly, quarterly or yearly, and entered in
the formats shown below.

Weekly:

Trade Date Period: | Weekly (beg. Monday)  |[2/26/2010 |7 E3

Monthly:

Trade Date Period: | Monthly V! January VHE[HD V|°
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Quarterly:

Trade Date Period: | Quarterly 3 v Qt vl 2010 vn

Yearly:

Trade Date Period: .YEEHY \.”_HEU‘IU \:;

For more information on EMMA’s market statistics and definitions of terms, please see
the “Understanding Market Statistics” located on the EMMA Education Center, also
found here: http://emma.msrb.org/EducationCenter/UnderstandingMarketStatistics.aspx .
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