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Typical Lifecycle of a Bond

Want to know what to expect when you buy a municipal bond?
Follow a municipal bond through a typical lifecycle, from when it is issued
to when it matures, and many of the steps that may occur along the way.
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Note that there are risks associated with owning and selling
municipal bonds; please refer to the Bond Risks on this web page.

R L e

I Mot fant A1t1

Investor purchases bonds
online or via a financial

Investor may try to
sell bonds in
secondary market
before they mature

Issuer pays back
principal to investors
at bond maturity date



