
 

 

 
MEMORANDUM 

 
TO:  Municipal Securities Rulemaking Board  
 
FROM:       John Bagley, Chief Market Structure Officer  
          
RE:  Supplemental Data with respect to MSRB Notice 2022-07 Request for Comment on 

Transaction Reporting Obligations under MSRB Rule G-14 

DATE:  September 12, 2022  

 

The MSRB received an inquiry regarding data related to Tables 1 and 2 included in MSRB Notice 2022-
07, the Request for Comment (RFC) on Transaction Reporting Obligations under MSRB Rule G-14. The 
MSRB is providing supplemental data for all stakeholders. 

A copy of Table 1 from the RFC is provided below. 

RFC Table 1. Trade Report Time by Trade Size 
January 2021 to December 20211 

 

 

 
1  This analysis excludes trades that are exempt from the 15-minute reporting time including trades flagged 

as being executed at the List Offering Price, trades in Variable Rate Demand Obligations, as well as trades 
in commercial paper.  

 



Commenters may find it helpful to have not only the percentages reflected in Table 1, but also the 
number of transactions that comprised the percentages. Such supplemental information is provided 
below. 

Supplemental Data for Table 1. Trade Report Time by Trade Size 
January 2021 to December 20212 

 

 

 

A copy of Table 2 from the RFC is provided below. 

RFC Table 2. One-Minute Trade Reporting Time by Size of Dealers 
January 2021 to December 2021 

 

 

Commenters may find it helpful to have not only the percentages reflected in Table 2, but also the 
number of firms and transactions that comprised the percentages.  Such supplemental information is 
provided below. 

 
 

 
2  Id.  
 



Supplemental Data for Table 2. Number of Firms and Trades 
January 2021 to December 2021 

 

  

 

 

 

  


